


Year Ending December 31 2016 2015

(in thousands)

Net premiums earned $ 253,251 $ 239,566

Losses and loss  
adjustment expenses 181,153 173,993

Underwriting expenses 70,935 63,834

Underwriting gain 1,163 1,739

Net investment income 48,935 54,694

Net realized capital 
gains on investments 2,343 59,911

Other expenses 441 1,536

Policyholder dividends 20,889 12,134

Net income 29,162 102,633

Year Ended December 31 2016 2015

(in thousands)

Admitted assets $ 2,007,731 $ 1,893,100

Reserve for losses and 
loss adjustment expenses 1,050,761 1,022,362

Policyholder surplus 881,902 799,559

WCF and Advantage 2016 2015

Claim count 20,559 20,673

Policyholder count 20,465 19,956

A  Excellent

Financial Strength


